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AUDIT COMMITTEE 
September 26, 2012 

 
 
Audit Committee Meeting Schedule 
 June -- Approve audited financial statements 
 November -- Audit planning 
 Other meetings as necessary 
 
Audit Schedule 
 Initial fieldwork – middle/end of December 

Final fieldwork -- last week in April and  
 middle week in May 

Concurring partner review 
Draft statements ready for June meeting 
Timing –- Potential effect of alternative asset valuations 

 
Attendees 
 All board members are welcome 
 Richard Gallagher, Foley & Lardner, or his  
  Representative (Lyn Zigman) attend 
 
June meeting 
 Audit committee has a private session with the auditors 

 
Special Issues 1 
     
Fee schedule 2 
 
Audit Committee Agenda 3 
 Draft for November 
 
Engagement Letter (example) 4 
 Signed by Audit Committee chairman 
 
Representation Letter (example) 5 
 Signed by management 
 
Audit Committee Checklist (example) 6 
 Completed after June meeting and 
 presented to Committee at November meeting 
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Special Issues 
 
  

I. Fair Value Measurement 
a. Additional disclosures required in 2012 

 
II. Private Equity 

a. Valuation allowance 
b. No current valuation allowances 

 
III. Policies 

a. Foundation adopted whistleblower and document destruction policies in 2005 
b. Updated conflict of interest in 2005 

 



Audit Tax

2012 $48,000 $5,400

2013 49,000       5,500      

2014 50,000       5,600      

Audit Tax

2009 $44,000 $5,000

2010 45,500       5,150      

2011 47,000       5,300      

Bradley Foundation Current Fees

Bradley Foundation Fee Quote
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