PETTIT NATIONAL ICE CENTER, INC.

GOAL:  Maintain tangible net worth of greater than $4,200,000 

(+ $50,000 after 8/31/07)

REQUIREMENTS:
· 120 days after fiscal year end (8/31/07) provide audit report prepared by independent public accounting firm

· Letter from CFO & calculations showing the Company complies with financial covenant

· 20 days after each calendar month:

· Unaudited financial statements for the month & year to date

· Letter from CFO disclosing the statements are prepared according to CAAP and no known defaults

· Within 10 days, receive notice of material adverse change in business

· Within 10 days, notice of suit or adverse development in suit which exceed $50,000 uninsured or $100,000 insured

· Taxable event

· Quarterly: 30 days after quarter send fundraising report

· Quarterly: 30 days after quarter send balance of loan

