This Deed of Indemnity and Release is madePRIVATE 

the day of May One Thousand Nine Hundred and ninety eight

Between

(1)
Mrs. Anna Kanellakis ("the Beneficiary")

(2)
Julius Baer Trust Company (Cayman) Limited, ("the Trustee")

Supplemental to the Settlement ("the Settlement") dated 8th June 1994 

The Frantmar Trust specified in the First Schedule

Whereas

(A)
the Trustee is the present trustee of the Settlement

(B)
the Distributable Property shall mean that portion of the Trust Fund as defined in the Settlement, specified in the Second Schedule hereto;

(C)
the Beneficiary is absolutely entitled to the Distributable Property and is of full age;

(D)
the Beneficiary has requested the Trustee to terminate the Settlement in respect of the Distributable Property and to transfer the Distributable Property to the Beneficiary absolutely which the Trustee has agreed to do in return for this indemnity.

Now this Deed witnesses as follows:

1.
The Beneficiary hereby has directed the Trustee to terminate the Settlement in respect of the Distributable Property and to transfer the same to the Beneficiary absolutely freed and discharged from the trusts of the Settlement and the Beneficiary hereby declares that the Trustee is hereby discharged and released from all and every trust power and obligation conferred or placed upon it by law or the terms of the Settlement.

2.
The Beneficiary hereby covenants with the Trustee that the Beneficiary and her respective personal representatives will keep the Trustee and his assigns and successors indemnified from and in respect of all fiscal and other outgoing claims costs expenses and liabilities whatsoever incurred or to be incurred following the transfer of the Distributable Property including without prejudice to the generality of the above any Capital Gains Tax which may at any future time become payable in connection with the settlement or as a result of the transfer of the Distributable Property.

The (First) Schedule

Date




Document or event


Parties

8th June 1994



Trust Settlement

Julius Baer Trust Company       









(Cayman) Ltd.











AND










Mrs. Anna Kanellakis

The Second Schedule

US$

Signed as a Deed and delivered by Mrs. Anna Kanellakis

____________________________

Mrs. Anna Kanellakis

in the presence of

____________________________

Witness

____________________________

Witness
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