FRANTMAR TRUST

RESOLUTIONS

DATE
AMOUNT
Details
Comments

7 June 1994
USD 5,000
Initial Trust Fund


31 AUGUST 1995
USD2,310,000
Distribution To Settlor And Main Beneficiary
Distribution From Contributed Surplus Of Frantmar Ventures

25 JUNE 1996
USD135,000
Distribution To Settlor And Main Benficiary
Distribution From Contributed Surplus Of Frantmar Ventures

4 MARCH 1997
USD2,400,000
Interest Free Loan  To Settlor And Main Benficiary
Frantmar Ventures To Borrow Amount  From Bjbz

4 MARCH 1997
USD2,600,000
Interest Free Loan  To Settlor And Main Benficiary
Frantmar Ventures To Borrow Amount  From Bjbz

28 JULY 1997
USD2,880,000
Distribution To Settlor And Main Benficiary
Distribution From Contributed Surplus Of Frantmar Ventures

19 AUGUST 1997
USD1,578,000
Distribution To Settlor And Main Benficiary
Distribution From Contributed Surplus Of Frantmar Ventures

12 SEPTEMBER 1997
USD140,000
Distribution To Settlor And Main Benficiary
Distribution From Contributed Surplus Of Frantmar Ventures

12 SEPTEMBER 1997
USD60,000
Distribution To Settlor And Main Benficiary
Distribution From Contributed Surplus Of Frantmar Ventures

26 MAY 1998
USD15,500,000
Interest Free Loan To Settlor And Main Beneficiary


