MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


	To
	Debra C. Humphreys

	
	

	Date
	25 June 1999

	
	

	From
	Tia Healy, Trust Department

	Telephone
	345 949 7212

	Fax
	345 949 0993

	
	

	
	

	Subject
	Frantmar Ventures / Frantmar Trust


Dear Debra,

We have just received a credit advice for USD435,883.68 for Frantmar Ventures International Ltd.

You may remember from my memo to you in April that I have a number of concerns about this trust, the main one being that payments in and out of the trust are made with out our prior approval.

I propose sending the attached memo to the JBFO office and to David Silberman to outline our position.

I would be grateful for your comments.

Tia Healy

Trust Officer
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