LOAN AGREEMENT

THIS LOAN AGREEMENT  IS MADE BETWEEN JULIUS BAER TRUST COMPANY (CAYMAN) LIMITED AS TRUSTEE OF THE FRANTMAR TRUST AND MRS ANNA KANELLAKIS, SETTLOR OF THE FRANTMAR TRUST DATED THIS THE                          DAY OF                                        1998.

In accordance with Schedule 3 Clause 7 of the Trust Deed dated 8th June 1994, the Trustees have the power to lend the whole or any part of the Trust Fund to any person beneficially interested under the Trust.

Mrs. Anna Kanellakis (the Debtor) has requested as Settlor and beneficiary that an interest free loan be made to her in the sum of US$                              to be repaid by

(the repayment date)

The Trustee, Julius Baer Trust Company (Cayman) Limited (the Creditor) has agreed to make the interest free loan from the  funds of the Frantmar Trust.

The Debtor hereby convenants with the Creditor, in its capacity as trustee of the Frantmar Trust, that the Debtor will repay to the Creditor the Principal Sum at detailed above by the repayment date.

The Creditor, in its capacity as trustee of the Frantmar Trust, convenants with the Debtor that the Creditor will not assign or purport or attempt to assign the Creditor’s rights under this Loan without the prior approval in writing of the Debtor.

This Agreement shall be governed by the Laws of Cayman.

Signed  ______________________________


Mrs. Anna Kanellakis

Witness_______________________________

Signed ________________________________
___________________________


Authorised Signatory



Authorised Signatory


For and on behalf of Julius Baer Trust Company (Cayman) Limited as Trustee


Of the Frantmar Trust.

