FRANTMAR TRUST

CIRCULAR RESOLUTION NO……….. OF THE TRUST COMMITTEE OF JULIUS BAER TRUST COMPANY (CAYMAN) LTD. AS TRUSTEES OF THE FRANTMAR TRUST DATED THIS XXXXXXXX 1999

Following a request from the Settlor of Frantmar Trust and upon due consideration

BE IT RESOLVED THAT the addition of the shares of Fancey Developments Ltd. be ratified and approved.    It was noted that Fancey Developments Ltd. maintains an investment portfolio with Bank Julius Baer Zurich and that the sole asset of that portfolio are shares in Anangel……
