October 7, 1998

INVOICE #1532

RE: Frantmar Venture Intl., Ltd.,

To: 
Administration services under trust 


Arrangement for the period


1st January to 31st December 1999


at agreed rate of USD 25,000.00 p.a



USD25,000.00

Disbursements:-


Cayman Islands Government





   500.00


Annual return fee CI$410.---@.82















USD$20,500.00



