
NOMINEE AGREEMENT

THIS AGREEMENT is made the 26th February 1996

BETWEEN
Julius Baer Trust Company (Cayman) Ltd.


of PO Box 1100, George Town, Grand Cayman in the Cayman Islands (hereinafter called “the Nominee” which expression shall include his personal representatives, successors in title and assigns) of the ONE PART

AND
Julius Baer Trust Company (Cayman) Ltd. as Trustees of Frantmar Trust (hereinafter called “the Beneficial Owner” which expression shall where the context so admits include his successors in title, personal representatives and assigns) of the OTHER PART

WHEREBY IT IS AGREED as follows:

1)
The Nominee hereby agrees to hold the shares (hereinafter called the said shares) of the company (being a company registered under the companies Law of the Cayman Islands) specified in the schedule hereto as Nominee for the Beneficial Owner.

2)
The Nominee agrees to transfer  the said shares to the Beneficial Owner or such person, corporation, entity or nominee as the Beneficial Owner specifies in writing.

3)
The Nominee hereby authorises the Beneficial Owner to sign and execute all transfers or forms as may be necessary for registration of the said shares in the name of the beneficial Owner or a nominee of the Beneficial Owner providing reasonable notice is given to the Nominee prior to such transfer.

4)
This agreement and the said transfers are conditional upon the Beneficial Owner executing such indemnity as the Nominee requires.

Signature of Nominee




Signature of Beneficial Owner

SCHEDULE

NAME OF COMPANY        NO. OF SHARES            SERIAL NO. OF SHARES
FRANTMAR VENTURE

INTERNATIONAL LTD.


100



1-100
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