BOWSPRIT INVESTMENTS LTD.

MINUTES OF THE ANNUAL GENERAL MEETING OF THE SHAREHOLDER OF BOWSPRIT INVESTMENTS LTD. HELD AT ITS REGISTERED OFFICE, KIRK HOUSE ON JUNE 8, 1998.

PRESENT:
Julius Baer Trust Company (Cayman)


Represented By: Debra C. Humphreys

IN ATTENDANCE:
C.I Secretaries Limited-
Secretaries


Represented By:

Valerie Mullen

By agreement Debra Humphreys and Valerie Mullen acted respectively as Chairman and as Secretary of the meeting.

The chairman noted that all members were present and agreeing to accept short notice of the meeting and its purpose, the chairman declared the meeting duly convened and constituted.

The minutes of the previous meeting held 19th December 1997 were read and confirmed.

Following discussion it was unanimously resolved that all acts of the Directors and Officers since the previous shareholder’s meeting referred to be and are hereby approved, ratified and confirmed.

IT WAS RESOLVED that D.Humphreys and V. Mullen on behalf of C.I Directors Ltd. as Director of the Company be authorized to sign and seal the Annual Return and list Pursuant to Section 41 of the Companies Law (1998 Revision) and file same with the Cayman Islands Registrar of Companies in January 1999.

There being no further business the meeting terminated.

_______________________

Chairman
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