Loan Agreement between Lapstrate Investment Ltd., Grand Cayman           and

Mr. Jürg Grossmann, Capdellà, Spain

dated 18.12.1995, limited until 30.6.1996, amount CHF 120’000.--

credit purpose:
financing the finalization of the construction regarding real estate 



in Capdellà, Spain












DEM

1. Instalment

CHF   50’000.-- 
Value date: 20.12.1995

62’932.66
2. Instalment

CHF   20’000.--
Value date: 20.12.1995

25’173.06
3. Instalment

CHF   30’000.--
Value date: 29.01.1996

37’783.38
4. Instalment

CHF   20’000.--
Value date: 02.02.1996

24’691.36
Total instalments
CHF 120’000.--
as per February 2, 1996

Loan Agreement between Lapstrate Investment Ltd., Grand Cayman           and

Mr Jürg Grossmann, Capdellà, Spain

dated 20.2.1996, limited until 30.6.1996, increase to the amount of

CHF 250’000.--  (i.e. effectively new funds: CHF 130’000.--)

credit purpose:
financing the finalization of the construction regarding real estate 



in Capdellà, Spain

1. Instalment

CHF   30’000.--
Value date: 23.02.1996

37’174.72
2. Instalment

CHF   50’000.--
Value date: 29.02.1996

62’111.80

3. Instalment

CHF   20’000.-
Value date: 20.03.1996

25’062.66

4. Instalment

CHF   10’000.--
Value date: 30.04.1996

12’507.82

5. Instalment

CHF   10’000.--
Value date: 03.05.1996

12’430.08

6. Instalment

CHF   10’000.--
Value date: 30.05.1996

12’292.56

Total instalments
CHF 130’000.--
as per May 30, 1996

Loan Agreement between Lapstrate Investment Ltd., Grand Cayman           and

Mr. Jürg Grossmann, Capdellà, Spain

dated 13./15.9.1996, limited until 31.12.1996,  amount CHF 200’000.--

credit purpose:
financing the finalization of the construction regarding real estate 



in Capdellà, Spain

(the 1. Instalment in the amount of CHF 50’000.-- value date 17.09.1996 was not paid out to Mr. J. Grossmann by Banco de Espana. Therefore the funds were returned by Mr. J. Grossmann and credited to the account with value date 6.11.1996)

1. Instalment

CHF   10’000.--
Value date: 11.10.1996

12’368.60

2. Instalment

CHF   10’000.--
Value date: 11.10.1996

12’330.46

3. Instalment

CHF   10’000.--
Value date: 22.10.1996

12’277.47

Total instalments
CHF   30’000.--
as per October 10, 1996

349’136.63












../2
1. Amendment to the Loan Agreement between Lapstrate Investment Ltd., and

Mr. Jürg Grossmann, Capdellà, Spain dated 13./15.9.1996,

dated 17.12.1996, limited until 31.12.1997, amount (unchanged) CHF 200’000.--

2. Amendment to the Loan Agreement between Lapstrate Investment Ltd., and

Mr. Jürg Grossmann, Capdellà, Spain dated 13./15.9.1996,

dated 6.10.1997, increase to the amount of CHF 300’000.-- (i.e. effectively new funds of CHF 100’000.--) and limited until 30.6.1998

3. Amendment to the Loan Agreement between Lapstrate Investment Ltd. , and

Mr. Jürg Grossmann, Capdellà,Spain dated 13./15.9.1996

Dated 11.03.1998, increase to the amount of CHF 500'000.—(i.e. effectively new funds of CHF 200'000.--) and limited until 31.12.1998)

credit purpose:
- financing the finalization of the construction regarding real estate 



  in Capdellà, Spain (1. + 2. amendment)



- interimfinancing of maintenance and administrating costs regarding real estate in 

  Bremen, Germany (1. + 2. amendment)



- interimfinancing of maintenance and administrating costs regarding real estate in 

  Gattikon, Switzerland (2. amendment)












DEM

1. Instalment:
CHF   10’000.--
Value date: October 1996

2. Instalment:
CHF   10’000.--
Value date: October 1996

3. Instalment:
CHF   10’000.--
Value date: October 1996

4. Instalment:
CHF   10’000.--
Value date: 15.04.97

11’904.76
5. Instalment:
CHF   20’000.--
Value date: 23.04.97

23’781.21

6. Instalment:
CHF   10’000.--
Value date: 30.05.97

12’158.05
7. Instalment: 
CHF   10’000.--
Value date: 18.06.97

12’143.29
8. Instalment:
CHF   30’000.--
Value date: 18.07.97

36’787.25
9. Instalment: 
CHF   60’000.--
Value date: 19.09.97

73’304.82

10. Instalment: 
CHF   35'000.--
Value date: 24.12.97

43'859.64
11. Installment:
CHF   15'000.--
Value date: 12.03.98

18'633.54
12. Installment: 
CHF 115'000.--
Value date: 23.03.98

141'451.40

13. Installment:
CHF   20'000.--
Value date: 06.04.98

 24'479.80

14. Instalment:
CHF   35'000.--
Value date: 16.06.98

payment:

CHF 20'000.—dh. DEM 24'183.80

CHF 15'000.—i.e. DEM 18'137.84

Total Instalments
CHF 390’000.--
as per June 16, 1998
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Loan Agreement between Lapstrate Investment Ltd., Grand Cayman           and

Mr. Jürg Grossmann, Capdellà, Spain

dated 6.3.1997, limited until 30.6.1997, amount DEM 150’000.--

1. Amendment dated June 4, 1997, increase to the amount of DEM 300’000.-- (i.e. effecively new funds of DEM 150’000.--) and limited until 31.12.1997

2. Amendment dated October 6, 1997, increase to the amount of DEM 400’000.-- (i.e. effectively new funds of DEM 100’000.--) and limited until 30.6.1998

3. Amendment dated April 22,1998, increase to the amount of DEM 600'000.—
(i.e. effectively new funds of DEM 200'000.--) and limited until 31.12.1998

credit purpose:
financing repair and maintenance cost regarding real estate in Bremen, Germany

1.   Instalment
DEM   20’000.--
Value date: 11.03.97

2.   Instalment
DEM   25’000.--
Value date: 11.03.97

3.   Instalment
DEM   15’000.-
Value date: 11.03.97

4.   Instalment
DEM   45’000.--
Value date: 22.04.97

5.   Instalment
DEM   20’000.--
Value date: 13.06.97

6.   Instalment
DEM   75’000.--
Value date: 19.06.97

7.   Instalment
DEM   30’000.--
Value date: 24.07.97

8.   Instalment
DEM   36’000.--
Value date: 19.09.97

9.   Instalment
DEM   30’000.--
Value date: 15.12.97

10. Instalment
DEM   54'000.--
Value date: 17.04.98
Payment: DEM 9'000.—and











DEM 45'000.—

11. Instalment
DEM   30'000.--
Value date: 16.06.98
Payment DEM 20'000.—











and DEM 10'000.—

12. Instalment
DEM   30'000.--
Value date: 22.06.98


13. Installment
DEM    15'000.--
Value date: 23.09.98

14. Instalment
DEM 101'451.08
Value date: 30.09.98

15. Instalment
DEM  20'000.--
Value date: ...

Total Instalments
DEM  546'451.08.--
as per .............., 1998

30.09.98/SZA


