MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Monika Leder-Stutz

JBFO

ZURICH




Date
16 July 1999




From
Tia Healy, Trust Department

Telephone
345 949 7212

Fax
345 949 0993







Subject
Lapstrate Investments Ltd.

Dear Monika,

I am pleased to enclose originally signed Amendments to loan agreements between Lapstrate Investments Ltd. and Mr. G.

Kind regards

Tia Healy

Trust Officer
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