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Dear Monika

Thanks for your Lotus Note received earlier today.     I attach hereto the initial resolution approving all loans from L to Mr. G., we have written instructions from Protector in this regard.

I will investigate the suggestion regarding the distributions further but I do not think that it will be possible.    There is a significant amount of documentation regarding the loans over a long period of time, the loans feature in the annual accounts of the company and have formed an integral part of the trust structure for a long time.

It would be possible to make a distribution to Mr. G. for him to repay to loans now and it would also be possible to make a distribution in the amount of interest paid by Mr. G. over the years, both will require the prior written consent of the Protector.
Yours sincerely,

Tia Healy

Trust Officer
Kirk House, Albert Panton Street, P.O. Box 1100, Grand Cayman, Cayman Islands, B.W.I.,

Telephone +1 (345) 94 97212, Fax +1 (345) 94 90993
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