LAPSTRATE INVESTMENTS LTD.

WRITTEN RESOLUTION OF THE SOLE DIRECTOR OF LAPSTRATE INVESTMENTS LTD. DATED THIS 21ST DAY OF JUNE 1999.

BE IT RESOLVED THAT the Loan Agreement dated September 13/15 1996 and amended December 17, 1996, October 6/13 1997 and April 1 1998 be further amended as follows:

Section 1.1 and 3 of the Loan agreement are amended as follows and the previous wording of Section 1.1 and 3 of the Loan Agreement shall be substituted by the following wording:

1.1 The Lender hereby agrees to extend to the Borrower a loan and credit line in the aggregate amount of CHF750,000 (Seven hundred and Fifty Thousand Swiss Francs) (“the Loan”).   The Loan may be drawn down in one or several instalments by the Borrower upon execution of the Loan Agreement and prior to December 31, 2000.

3. The Lender grants the Loan to the Borrower until the earlier of (i) December 31, 2000 or (ii) the sale of the Real Estate Property; and the entire capital balance and accrued interest shall be due and payable as of such date.   The borrower shall have the right to pre-pay the Loan at any time without pre-payment penalty upon giving the Lender 30 days prior written notice of such pre-payment.

BE IT RESOLVED THAT the Loan Agreement dated March 6, 1996 and amended June 4/20, 1997, October 6/13 1997 and April 4, 1998 be further amended as follows:

Section 1.1 and 3 of the Loan agreement are amended as follows and the previous wording of Section 1.1 and 3 of the Loan Agreement shall be substituted by the following wording:

1.1 The Lender hereby agrees to extend to the Borrower a loan and credit line in the aggregate amount of DEM700,000 (Seven Hundred Thousand German Marks) (“the Loan”).   The Loan may be drawn down in one or several instalments by the Borrower upon execution of the Loan Agreement and prior to December 31, 2000.

3. The Lender grants the Loan to the Borrower until the earlier of (i) December 31, 2000 or (ii) the sale of the Real Estate Property; and the entire capital balance and accrued interest shall be due and payable as of such date.   The borrower shall have the right to pre-pay the Loan at any time without pre-payment penalty upon giving the Lender 30 days prior written notice of such pre-payment.
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