
JULIUS BAER

BANK AND TRUST COMPANY LTD.


Lisa Markowitz

Bank Julius Baer & Co. Ltd.

330 Madison Avenue

New York, NY 10017

USA

Grand Cayman, 27 August 1999

Dear Lisa,

BALJUCLA INVESTMENTS LTD.

Enclosed please find updated account opening documentation, which should cover all accounts for Baljucla Investments Ltd.

As mentioned in my fax of 26th August, please arrange for us to be provided with updated investment profiles for the different portfolios, we have the profile for the Telecom portfolio.

Many thanks for your assistance,

Yours sincerely,

Nicholas J. Cushion

Kirk House, Albert Panton Street, P.O. Box 1100, Grand Cayman, Cayman Islands, B.W.I.,

Telephone +1 (345) 94-97212, Fax +1 (345) 94-90993
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