10th March 1998.

Norma J. Ebanks,

Assistant Trust Officer,

AMEX Internatinoal Trust (Cayman) Ltd.,

PO Box 674,

Grand Cayman.

Dear Ms. Ebanks,

15 de Septiembre Trust

Juclaba Investments Ltd.

Thank you for your letter of 2nd March 1998 with enclosures.  

As requested we confirm that the shares in Juclaba Investments Ltd should be re-registered in the name of Julius Baer Trust Company (Cayman) Ltd as Trustees of the 15 de Septiembre Trust.  Please forward the certificate to us as soon as possible.

With regard to the authorised signatory list, we enclose a copy for your information.  We will shortly be updating this list but will let you have a copy when it is available.

Can you please let us have copies of the following documents:

1. Memorandum and Articles for Juclaba Investments Ltd.

2. Certificate of Incorporation 

3. Account for 1997 (when available).

Thank you for your assistance in this matter.

Yours sincerely,

VAL MULLEN 

G:\TRUST&CO\TRUST\15_DE_SE\Lt100398.doc

