14th April 1998.

Norma Ebanks,

AMEX International Trust (Cayman) Ltd.,

Elizabethan Sq.,

Shedden Road, George Town.

FAX 949 0261

RE: 
15 de Septiembre Trust

Juclaba Investment Ltd
BY FAX – ORIGINAL TO BE HAND DELIVERED TODAY

Dear Norma,

Further to our recent correspondence, we are  writing to confirm that US$5 million Letter of Credit is not required and therefore can you please authorise the requisite department not to renew the facility.  Once the facility has been cancelled, can  you please let me have a written confirmation that the pledge over the assets relating to the US$5 million facility has been cancelled too.

The original of this fax is being delivered to you this afternoon.

Thank you for your assistance in this matter.

Kind regards.

For and on behalf of CI Directors Ltd,

Sole Director

BY:

DEBRA C HUMPHREYS



CHRISTOPHER ROWLANDSON

