January 28th, 1999

INVOICE # 1671

RE:
BALJUCLA INVESTMENTS LTD/


15 DE SEPTIMBRE TRUST
 

Administration fee for period 1.1.99 to 31.12.99 

@ special rate of .25% of market value of portfolio 

at 31.12.98 US$16,821,131
USD 42,052.83

Administration fee for time spent in dealing with

The transfer of assets from AMEX Juclaba to 

Baljucla during 1998
USD6,000.00

Disbursements:-

Cayman Islands Government Annual Return 

Fee CI$470.00 @ .82
USD573.00



Amount Due
USD48,625.83
Please settle by payment to Bank Julius Baer & Co. Ltd., New York for account Julius 

Baer Bank and Trust Company Ltd quoting reference JBTC # 1671
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