7th May 1998.

Ms. Norma Ebanks,

AMEX International Trust (Cayman) Ltd.

PO Box 674,

Grand Cayman.

RE: 
15 de Septiembre Trust



BY FAX AND BY HAND


Juclaba Investment Ltd.

Dear Norma,

We have been given instructions by our client to transfer all the assets of Juclaba Investments Ltd currently held at AMEX to Bank Julius Baer in New York in their current form (ie they are not to be liquidated.  In order that we can arrange for the transfer of the securities, can you please:

1. Provide a full up to date list of every asset held by the company

2. Please cancel the existing SBLC for US$2 million. We understand that the SBLC was automatically rolled over on maturity without our authority.

3. On receipt of the securities list, the securities department in Bank Julius Baer in New York will contact your securities department to arrange for the transfer of the assets.  Accordingly, can you please provide the names and direct telephone numbers for your security department personnel who should be contacted to make the necessary arrangements.

Many thanks for your assistance.

Kind regards,

For and on behalf of Julius Baer Trust Company (Cayman) Limited

As Trustee of the 15 de Septiembre Trust.

Christopher Rowlandson


Debra Humphreys

Authorised Signatory



Authorised Signatory

