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(CAYMAN) LTD.


Thomas G. Smolka

Postgasse 11/12

A-1010 Vienna

AUSTRIA

Grand Cayman, 29 July 1999

Dear Mr. Smolka

I refer to your fax dated 28th July 1999 concerning the policies.

Having reviewed the arrangements here I have sent the attached letter to Thomas H. Williams III at Richard Bernstein’s.   I hope I have understood correctly that although the conversion to variable contracts seemed suitable at the time, other options are now being reviewed.

Only the cash option is available on the demutualization of Met Life.   This is due to the policyholder being outside the North American continent.

Arrangements have just been made for me to retire on October 31, 1999.   My successor will be Charles Farrington who commences his duties on October 1st.   Between him, Debra C. Humphreys and the trust team, you are assured of continuing traditional service.

With best regards,

Yours sincerely,

Julius Baer Trust Company (Cayman) Ltd.

Chris Rowlandson
 

Managing Director

Kirk House, Albert Panton Street, P.O. Box 1100, Grand Cayman, Cayman Islands, B.W.I.,

Telephone +1 (345) 94 97212, Fax +1 (345) 94 90993
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