LOTTY SMOLKA TRUST

CIRCULAR RESOLUTION OF THE EXECUTIVE COMMITTEE OF JULIUS BAER TRUST COMPANY (CAYMAN) LTD. (“the Trustee”) DATED THIS 13th JANUARY 1999

IT WAS REPORTED that an interest free loan in the sum of US$600,000 had been granted to Ruth Merle Smolka in August 1996.  This loan had been repaid on 10th July 1997.  IT WAS RESOLVED that the Trustees actions in granting this loan and accepting the repayment are hereby ratified.  Ruth Merle Smolka is a beneficiary of the Trust.

IT WAS RESOLVED that as requested by the Settlor, Mrs. Lotty Smolka and approved by Mr. Thomas Smolka, all the assets held in the portfolio of Bank Julius Baer Zurich, including the shares in Elbora AG, with the exception of a cash sum of US$100,000 (United States Dollars One Hundred Thousand) be distributed to Ruth Merle Smolka.
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