Julius Baer Trust Company (Cayman) Ltd.

as Trustees the Lotty Smolka Trust

P.O. Box 1100 GT

Grand Cayman

Cayman Islands

B.W.I.

Dear Sirs,

Following recent investigations into the investment performance of the insurance policies with Phoenix, the insurance advisor has recommended that the policies currently in force for Ruth, Alexander and Felix be cashed in and the proceeds be used to purchase policies with Conseco Life.

I have considered his recommendations and I am in agreement with them.    I would be very grateful if you could give the matter your due consideration.

Yours sincerely,

Lotty Smolka

