MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Banking Department

Attn Alain Latreille




Date
15 October 1999




From
Tia Healy, Trust Department

Telephone
345 949 7212

Fax
345 949 0993







Subject
Lotty Smolka Trust

Dear Alain

Following a review of the fees invoiced for the above trust for 1996/97/98 we have had to agree to a refund of fees as detailed below.

Please therefore cancel invoice no. 1619 (copy attached)

LOTTY SMOLKA TRUST FEES 1999 / 2000


















Amount agreed to be refunded




CHF
 13,700.00 











Agreed 1999 minimum fee


USD
 3,000.00 





Time Spent

USD
 1,500.00 





Total 1999

USD
 4,500.00 




CHF/USD 31.12.98

1.38


CHF
(6,210.00)











Amount to be credited towards 2000 fee




CHF
   7,490.00 











CHF/USD 31.12.98

1.38

 USD 
 5,427.54 



Interest




    572.46 



REFUND TO LOTTY SMOLKA TRUST



 USD 
 6,000.00 











Thanks and kind regards

Tia Healy

Trust Officer
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