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JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


Sabina Duerr Gerber,

BJB Zurich

BY FAX & POST

Grand Cayman, 13 January 1999

Dear Sabina,

Lotty Smolka Trust

Please take this letter as your authority to transfer all the assets (including the shares in Elbora AG) held under the above trust’s portfolio with Julius Baer Zurich, with the exception of US$100,000 (United States Dollars One Hundred Thousand), to Ruth Merle Smolka.  These assets are to be dealt with in accordance with the instructions to be provided directly to you by Ruth Merle Smolka. The US$100,000 is to remain on the portfolio account.

Thank you for your assistance.  Please do not hesitate to contact us if you have any queries whatsoever.

Yours sincerely,

Julius Baer Trust Company (Cayman) Ltd.

Valerie Mullen




Debra C. Humphreys
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