MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Darlee Ebanks




Date
26 August 1999




From
Tia Healy, Trust Department

Telephone
345 949 7212

Fax
345 949 0993







Subject
Lotty Smolka Trust Accounts

Dear Darlee

We have just received accounts for Lotty Smolka Trust from B&K.    Unfortunately they are in German, but I have put some translations on them.    Have a look over them and see what you think.

From a brief look at I cannot see where they included the value of the insurance policies.    There are no notes.

I would be very grateful for your comments as they also sent an invoice for CHF14,000 and we need to have any comments before we pay that.

Thanks and kind regards

Tia Healy

Trust Officer
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