April 14th, 1998

Thomas H. Williams III

Richard S. Bernstein & Associates Inc. 

1551 Forum Place, Suite 300-A

West Palm Beach, Florida 33401-2397

Dear Mr. Williams,

Re: 
Lotty Smolka

I enclose a copy of Phoenix letter dated March 31, 1998 with enclosures for your information.

Please let me know if you have any comment. As usual, I assume that you are keeping Mr. Smolka advised and that you will forward any recommendations to us.

Yours sincerely,

C.A. Rowlandson 

Managing Director

